

















[C]

The Company leases office and manufacturing equipment, warehouse
facilities and vehicles under operating leases with minimum
aggregate rent payable in the future as follows:

$

Within one year 2,475
After one year but no more than five 5178
After five years 2,265
9,918

These leases have a life of between one and nine years, with no
renewal options included in the contracts.

During the year ended December 31, 2015, the Company recognized
an expense of $2,261 [2014 — $1,771] for leasing contracts. This
amount relates only to minimum lease payments.

[D]

The Company is involved in various legal matters arising in the
ordinary course of business. The resolution of these matters is not
expected to have a material adverse effect on the Company’s financial
position, results of operations or cash flows.

33

Effective March 9, 2016, the Company acquired 100% of the
outstanding shares of Entringer Industrial S.A. [“Entringer”] for cash
consideration of $15.3 million. $10.2 million was paid on acquisition
and the remaining $5.1 million is payable if Entringer achieves
specified earnings targets. The acquisition and related transaction
costs were funded from the Company’s cash balance. Due to the
timing of the acquisition, the allocation of the purchase price has not
yet been finalized.




v
- wnd
|
3 i
el
w
!
i

: A/
. T 11
E T o

DI

.-h....




S4331410° R SHO19341a

LH0d3d TVANNY SLo¢Z ‘

Gary Anderson, Director

Tim Close, Director, President and Chief Executive Officer

Janet Giesselman, Director, Compensation & Human Resources Committee Chair
Bill Lambert, Chairman of the Board of Directors

Bill Maslechko, Director

Mac Moore, Director, Governance Committee Chair

David White, CPA, CA, ICD.D, Director, Audit Committee Chair

Tim Close, President and Chief Executive Officer

Steve Sommerfeld, CPA, CA, Executive Vice President & Chief Financial Officer
Ron Braun, Senior Vice President, Farm

Dan Donner, Senior Vice President, Commercial

Paul Franzmann, CPA, CA, Senior Vice President, Special Projects
Paul Briseboais, Vice President, Farm

Ryan Kipp, Vice President, Legal and General Counsel

Shane Knutson, Vice President, International Sales

Gurcan Kocdag, Vice President, Commercial

Craig Nimegeers, Vice President, Engineering

Nicolle Parker, Vice President, Finance & Information Systems
Craig Wilson, Vice President, Human Resources

Additional information relating to the Company, including
all public filings, is available on SEDAR (www.sedar.com).
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